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DEBT RELIEF OPTIONS FAQ
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Contact Us At 866-345-5007 For A Free Consultation

Debt Reduction FAQ's

Q. When will I have my debts paid off? 

A. The average debt settlement program lasts 2-4 years and the speed at which your program is finished

depends entirely on how much money you apply to your program. Basically, you can only pay off debts

when you have the money to pay them off. This is why it’s essential for you to build up your settlement

account fund as fast as you can. Missing payments to your debt settlement program will hinder the

negotiation process because we will have less funds to negotiate with. The more money you can add to

your account, the quicker your accounts can be settled.

Q. Will I be done with debt forever? 

That’s entirely up to you. The program we’ve developed concentrates on whatever unsecured debts you

are carrying. These include bills for credit cards, medical expenses or other kinds of loans without

collateral. This program is not meant for collateral loans like with a car or home. Once you successfully

complete our program it will be those specific debts you started with that will be cleared. Whatever other

debts you incur along the way could add to your financial troubles. Hopefully, you’ll be inspired by our

program to maintain total financial independence.

Q. Do I need to take out a loan to pay off all my debts?

No. The successful debt reduction program we have created does not involve you getting a loan. Of

course you can always decide to obtain a consolidation loan to work alongside the Accredited debt

negotiation program. Many folks have found that simply paying for their debt settlements with a monthly

payment into their settlement savings accounts is the best option for them. You could also speed up the

pay off process with a lump sum.

Q. What happens if I end up missing monthly payment to Accredited Debt Relief? Am I going to be

kicked out of the program?

A. No. Sometimes even with the best of plans you can’t account for emergencies. That’s no reason to be

dropped from the program. One call to our customer service department and we’ll find a way to get you

back on track. If you know in advance that there’s going to be a problem with a payment, give us 5

business days advanced notice and we can work out other arrangements. Keep in mind that we rely on

you to make your monthly payments so that we can use that money to settle your accounts. If you miss a

payment your debt relief program will be delayed and you could miss possible settlements.

Q. How many of my credit cards should I enroll in the program?

A single credit card with a low balance and low interest might be good to keep active for emergency

situations. To get the full benefits out of this program, you’ll need to sign up with all your high balance

credit card accounts. These would be the ones with amounts over $500. Our strongest bargaining chip is

to show your creditors that you’re working on all of your debt, not just a few accounts.

Q. What about this bank account for the settlement funds… who is in charge of that? 

You are. When you set up that bank account you will do so in your name. It’s also your money. The idea

behind setting up this new account is to keep a healthy distance from your current bank accounts. Believe

it or not, separating your account can actually increase your chances of successfully completing the

program on time.

Q. What about my credit scores? 

The truth of the matter is that if you don’t make your required minimum payments to your creditors you

could be considered in violation of your agreement. As such, they are within their rights to report this lack

of payment to all of the consumer reporting agencies. This will happen when you’re signed up for our

program or not. Any type of Debt Settlement Plan could lower your credit score. But what is more

important: getting out of debt or having a high score? You might discover that getting out of debt is the only

way to rebuild that score.

Q. What about all the calls from collectors? Are they going to keep coming?

Thanks to tough federal and state laws you have rights against collection harassment. In the best case

scenario, those bill collectors will be calling Accredited Debt Relief and not you if they are looking for

money. We’re going to do whatever we can to stop those calls from coming to you.

Q. Am I going to I owe taxes on whatever debt was forgiven?

Officially the Internal Revenue Service has determined that any forgiven debt should be considered as

taxable income. That will mean you will have to pay taxes on that settlement at the end of the year.

Surprisingly enough, the IRS can help in certain hardship cases. You’ll need to fill out Form 982 to

describe your situation and apply for an exemption.

Q. Will I still be getting hit with interest and late fees on my accounts?

Part of your agreement with credit cards companies allow for them to continue to add interest and late fees

for any time you fail to make payments. Yes, this means while you’re getting your settlement account up

and funded your credit card debt could go up. This is going to happen whether you make a minimum

payment or not. Our goal is to secure significant reductions to your account balances no matter what kind

of interest hikes or late fees have been added on.

Q. What if I want to do my own negotiating? 

Nothing is stopping you. The better question would be why haven’t you up to this point? Sure you can fix

your own car and fill out your own taxes but what if you get it wrong? That’s why people turn to

professionals with years of experience to help them through such important matters like reducing debt.

Q. How soon do you start working with my creditors?

On the average we like to begin the negations within 1 to 2 weeks of you signing up with our program.

These initial calls will be to let them know that we’ve entered into a partnership to work on reducing your

debt. This also lets them know we are the folks they should be calling to settle this debt and not you! Most

of your creditors won’t get into the serious discussions of debt reduction until they know you are serious

about paying them off. This can only be accomplished once you have established that settlement account

and funded it properly. The first real settlement number usually happens within the first 6 to 9 months of

the program. Note that Fresh Start clients could actually find their settlements happening faster because

they aren’t paying fees until the settlement is negotiated.

Q. What happens if my creditors try to sue me? 

A creditor is well within their rights to have your debt taken over by third party collection agencies and/or

law firms. When something like this happens, we strive to continue working on your account. The

difference is that we might move this particular account to a priority list. It has been our experience that

many of these lawsuits are never actually filed. They just want the same thing: a settlement. If a lawsuit

does get filed against you we can attempt to resolve that account by setting up a specific payment plan.

Just remember, we’re not a law firm and can’t offer any legal advice.

Q. Will you make any kind of guarantee to settle whatever I owe for just a certain amount? 

No. As you can imagine, every case is different because we’re dealing with all sorts of factors. Also it is

important to remember that the real work of this program is provided by you in terms of meeting your

negotiated settlement payments.

Q. What happens if any of my creditors won’t budge on a settlement?

A. In an extreme case when a creditor doesn’t want to work with us, our only option is to remove them from

the account set up. We’ll then make any adjustments in the fees and you won’t have to pay us if we can’t

reach a settlement. However, the chances of this happening are extremely rare. We’ve found that most of

the creditors you’re signed with are happy to get some form of settlement especially when you can show

hardship.
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Debt Relief Options

Bankruptcy

Credit Counseling

Debt Consolidation

Debt Management

Debt Settlement

*Debt settlement is a negotiation process and therefore it is not possible to predict exact savings. Anyone considering bankruptcy should contact a bankruptcy attorney. Clients who make all their monthly program

payments pay approximately 50% of their enrolled balance before fees, or 71% including fees, over 24 to 48 months. Not all clients complete our program for various reasons, including their ability to save sufficient

funds. Estimates based on prior results, which will vary based on specific circumstances. We do not guarantee that your debts will be lower by a specific amount or percentage or that you will be debt-free within a

specific period of time. We do not assume consumer debt, make monthly payments to creditors or provide tax, bankruptcy, accounting or legal advice or credit repair services. Not available in all states. Please

contact a tax professional to discuss tax consequences of settlement. Read and understand all program materials prior to enrollment, including potential adverse impact of credit rating. "As Seen On" refers to paid

advertisements running on website properties listed above. The trademarks included on this page are property of their respective owners, who have offered no endorsement of this service. AccreditedDebt.com

does not provide debt relief services. AccreditedDebtRelief.com matches consumers with debt relief companies or attorneys in our network. The hiring of a law firm is an important decision and should not be

based solely on advertisements. The retention of a client is subject to review and qualification by the law firm. No representation is made that the quality of the legal services to be performed is greater than the

quality of legal services performed by other lawyers. By submitting your information you agree to be contacted by our partner debt relief providers or attorneys via phone and / or email. Each partner will provide a

proposal for debt negotiation services & may charge a fee for their service. Results vary based on ability to save funds, complete all program terms & willingness of creditors to renegotiate. Not available in all

states. Licensed and bonded in MO, IN, TX and MD. Maryland Residents - Click Here. For more details on our disclaimer click here. Privacy Policy Sitemap
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